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AGREEMENT EXHIBIT B

PRIMARY BANKING SERVICES
RFP #2009-400

This AGREEMENT is made and entered into this 25" day of August 2009, by and
between WHATCOM TRANSPORTATION AUTHORITY, a Washington Municipal
Corporation, hereinafter referred to as "WTA", and Peoples Bank hereinafter referred
to as "Contractor".

The Project:

in consideration of the terms, conditions, covenants, and performance contained
herein, WTA and Contractor agree as follows:

1. The Agreement documents consist of this Agreement, Request for Proposal,
the Scope of Work for an Agreement for WTA Project number RFP 2009-400, and all
addenda issued prior to and all modifications issued after execution of this Agreement.
These form the Agreement, and all are as fully a part of the Agreement as if attached
to this Agreement or repeated herein. An enumeration of the Agreement documents

appears in Exhibit "A".

2. The Contractor shall perform all the Work required by the agreement
documents for Primary Banking Services for WTA Project Number RFP 2009-400.

3. WTA shall pay the Contractor in current funds for the performance of the
Work, subject to additions and deductions by Change Order as provided in the
Agreement Documents.

4. The parties agree that this Agreement is the complete expression of the
terms hereto and any oral representation or understandings not incorporated herein are
excluded. Further, any modification of the Agreement shall be in writing and signed by
both parties. Failure to comply with any of the provisions stated herein shall constitute
materia) breach of contract and cause for termination. Both parties recognize time is of
the essence in the performance of the provisions of this Agreement. It is also agreed
by the parties that the forgiveness of the nonperformance of any provision of this
Agreement does not constitute a waiver of the provisions of this Agreement.

IN WITNESS WHEREQF, the PARTIES hereto have caused this Agreement to
be executed the day and year/first above written.

WTA: 7 / / / CONTRACTOR:
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~Richard G. Walsh, Genéral Manager Peopleé Bank
“Whatcom Transportation Authority Troy D. Wills, Assistant Vice President
Branch Manager

TO BE COMPLETED ONLY UPON AWARD OF PROPOSAL
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